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ADJUSTABLE RATC RIDER

{(interest Rate Limlis)

THIS ADJUSTABLE RATE RIDER Is made thls day of Fehruary _, V9. 84, ond 18
Incocporated Into and shall be desmod to amsnd and supp’enont the Mortgage, Deed of Yrust, or Deed to Secure Debt

(the "Securlty Instrument™) of the samo date qliven by the undersigned (the *3orrover®) to secure Borrover's
AdJustsble Rate Note to Flrst federal Savings and Loan Assoclation of South Carolina

{the "Lender™) of the sare éate (the "Note™)
and coverlng the property described In the Securlty Instrusent and located at:

3 Jolly Avenue, Greenville, S. C. 29611

{Property Address)

The Note contalns provisions allowlng for changes In the Interest rate every year subject to the
Iislts stated In the Note, |f the Interest rate Increases, the Borrower's monthly pasyments will
be higher. If the Interest rote decreasoes, the Borrowar's monthly payments will bs lower,

ADDITIONAL COYENANTS, In additlon to the covenants and agreemants made In the Security Instrumoant,
Borrover and Lender further covenant and agree 2s follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initfal Interest rate of _10, 50f. Section 4 of the Note provides for changes In the
Interost rate and the ronthly payrents, as follows:

=4, INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates

The Interest rate | will pay may chanje on the first day of March ~, 1985, 2ni on
that day every 12th wonth thereafter. Each date on which ey Interest rate could change Is catled a "Change Date."

{8} The Index

Beglinnlng with the first Change Date, my Interest rate will bo based on an fndex., The "lndex" Is the
weekly average yleld on Unlted States Treasury securitles adjusted to a constant raturity of 1 year, 85 made
avallable by the Federal Reserve Board. The wost recent Indox figure avallable as of the date 45 days bafore each
Change Date is called the "Current Index.®

If the Index Is no longer avallable, the Note Holder will choose & new ladex which s based upon
conparable Information, The Note Holder wilt glve me notice of this cholce.

The tirst ladex flgure for this note is . 1t Is called the "Orliglnal Index.,"

2.5 g .

The Original lndex plus a margin of {after rounding the result up to the nearest 1/8 of 1%) is
called the "Adjustment Basa Rate.”

(C) Calculatlon of Changes

Before each change date, the Note Holder wiil calculate my new interst rate by calculating the dlfference,
It any, batween the Current Index and Orlginal Yadex. If the Current Indox s higher than the Origlnal lndex, the
Note Holder wlll add the ditference to the Adjustment Base Rate. 1f the Current Index 1s lover than the Original
Index, the Note Holder will subtract the difference from the Adjustment Base Rate., The Note Holder will then round
the result of thls additlon to the nearest 1/8 of t percentage polint (0,125}, Subject to the limits stated In
Saction 4 (D) betow, thls rounded amount will be my nee interest rate untli the next crange date.

The Note holder will then determine the arount ot the ronthly payment that would ba sufflclent to repay
the unpald princlipal balance of my loan | am oxpected to owe on the Change Date in full on the maturity date at =y

new interest rate in substantlally equal payments. The result of this calculation will bo the new arount of my
ronthly payments,

(D) Limits on Interest Rate Changes
The rate of Interest 1 am required to pay shall never bo tncreased or decreased on any single Change Date

by wore than one percentage polnt (1.0%) X two percentage polnts (2,0%) (Check only one box) from the rate of
faterest | have been paying for the preceding twelve ronths,

Additionally, my Interest rate shall never be greater than four parcent (4%) above or balow the Adjustment
Base Rate,

() Etfective Date of Changes
My new Interest rate will becors effective on each Change Date, 1 will pay tre amount of my ne« ronthly

paymant baginnlng on the tirst ronthly payoent date after the Change Date until the arount of my ronthiy payrent
changes agaln,

(F) HKotlce ot Changes

The Note Holdar wlll rall or dellver to ma 3 notice of any changes In the amount of my ronthly payment
before the etfective date ot any change. The notlce wltl Inciude Inforration required by law to be glven me and
also the title and talephone nurmber of a person who will answer any questlion | may have reqarding the notlce.™

8. Charges; Llens
Unltorm Covenant 4 of the Securlty Instrument Is amended to read as follows:

4, Charges; Llens, Borrower shall pay all taxes, assessmonts, and other charges, flnes and Impositions
attributable to the Property which ray attain a priorlty over thls Securlty lastrument, and leasehold payrants or
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